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�VKRW�JXQ����EX\�VHOO��SURYLVLRQ��FRQVLGHU�ZKHWKHU�WKLV�LV�DSSURSULDWH�LQ�\RXU�FLUFXPVWDQFH�
�SXW��SURYLVLRQ��XVXDOO\�WR�FUHDWH�OLTXLGLW\�IRU�D�PLQRULW\�VKDUHKROGHU�
�FDOO��SURYLVLRQ��XVXDOO\�WR�JLYH�D�PDMRULW\�VKDUHKROGHU�WKH�ULJKW�WR�UHPRYH�D�PLQRULW\
VKDUHKROGHU�LQ�VSHFLILF�FLUFXPVWDQFHV�
&RQVLGHUDWLRQ�RI�D�)DPLO\�/DZ�$FW��5�6�2�������F�)����FDOO��ULJKW
%DVLV�RI�YDOXDWLRQ�PHWKRG�IRU��SXWV��DQG��FDOOV���QHW�DVVHW�YDOXH��HDUQLQJV�RU�HVWDEOLVKHG
PDUNHW�SULFH��LI�DYDLODEOH�
*HQHUDO�FORVLQJ�PHFKDQLFV
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5LJKWV�RI�ILUVW�UHIXVDO��FRQVLGHU�ZKHWKHU�WKH�ULJKW�VKRXOG�EH��KDUG��RU��VRIW��ULJKW�
&RQVLGHU�ZKHWKHU��SLJJ\EDFN��ULJKWV��WR�HQVXUH�WKH�SURWHFWLRQ�RI�PLQRULW\�VKDUHKROGHUV��RU
�FDUU\�DORQJ��ULJKWV��WR�LQFUHDVH�WKH�PDMRULW\�VKDUHKROGHU
V�IOH[LELOLW\�IRU�VDOH��DUH
DSSURSULDWH�HLWKHU�DORQH�RU�LQ�DGGLWLRQ�WR�DQ\�ULJKWV�RI�ILUVW�UHIXVDO�FODXVH
$GGLWLRQ�RI�JHQHUDO�FORVLQJ�PHFKDQLFV�DQG��LI�DSSURSULDWH��REOLJDWLRQ�RI�WUDQVIHUHH�WR
EHFRPH�ERXQG�E\�WKH�VKDUHKROGHUV
�DJUHHPHQW�
7UDQVPLVVLRQ�RI�VKDUHV�RQ�GHDWK��L�H���WR�ZKRP��DW�ZKDW�SULFH��KRZ�IXQGHG
7UDQVPLVVLRQ�RI�VKDUHV�RQ�SHUPDQHQW�GLVDELOLW\�DQG�RU�UHWLUHPHQW��L�H���KRZ�GHILQHG��WR
ZKRP��DW�ZKDW�SULFH��KRZ�IXQGHG
7UDQVPLVVLRQ�RI�VKDUHV�RQ�LQVROYHQF\��L�H���KRZ�GHILQWHG��WR�ZKRP��DW�ZKDW�SULFH��KRZ
IXQGHG
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7KHVH�FRYHQDQWV�DUH�SDUWLFXODUO\�LPSRUWDQW�LQ�WKH�FRQWH[W�RI�HPSOR\HH�VKDUHKROGHUV�EXW�ZLOO
EH�HTXDOO\�LPSRUWDQW�WR�WKH�H[WHQW�WKDW�WKH�DJUHHPHQW�SURYLGHV�IRU�VDOH�PHFKDQLFV
EHWZHHQ�WKH�VKDUHKROGHUV
&RQVLGHU�D�FRYHQDQW�UHVSHFWLQJ�FRQILGHQWLDOLW\�RI�GLVFORVXUHV�PDGH�LQ�D�IDPLO\�ODZ�FRQWH[W
&RQILGHQWLDOLW\�VKRXOG�DOVR�EH�FRQVLGHUHG�ZKHUH�FHUWDLQ�FRQILGHQWLDO�LQIRUPDWLRQ�LV�UHTXLUHG
WR�EH�GLVFORVHG
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